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By g

September 5, 1985 . The grantor is

DONALD E. LOVETT and wife, TERESA C. LOVETT

{"Borrower”y. This trustee ix Thomas F. Baker, tv.

{"Trustea™y. The beneficiary is FIRS™

which is organized and existing vider the faws of the United States of Amercia

address iy P. G. Box 351
Memphis, TN 38101

ONE HUNDRED THIRTY-THREE

This debt i evidenced by Borrower's nate daied the sumie da
monthly payments. with the fall debu. if not pesioearlier. due

This Security Insirumens secures e Lender: (o) the repay

protect the security of this Security Instrument. aned te) the performance of Borrower
Sceurity Instrument and the Note. For this purprise. Borrow

Residence Address: Shelby County, TN

TENNESSEE BANK NATIONAL ASSOCIATION

cand whose

("Lender”y. Borrower owes Lendef the principal sum o

THOUSAND NiNE HUNDRED FIFTY AND NO/100--—---"

Dollars (t;.5. ¢ 133,950.00 P
te as this Security instrument {("Note"1. which pravides for
and pavable on  October 1, 2025

ment of the debt evidenced by the Note, with merest, and all renewals.
extensions und modifications of the Note: (by tic pavment of

all other sums. with interest, advanced 1mder paragraph 7 (o
s covenants and agreenents under this

er irrevocabhy grants and coenveys 1o Trustee, in trust. with pawer of

sale. the following deseribed property located in DeSoto Coumy, Mississippi:
Lot 2%, Section 0, Pinghurst Subdivision, in
Section 10, Township 2 South, Range 7 West,

DeSote County, Mississippi,
recorded in Plat Book an,

as shown on plat
Page 46, in the

office of the Chancery Clerk of DeSoto County,

Mississippi.
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TOGETHER WITH o' (he rmnrovenents now or hereafter erected on the property s and sl casements. apprricnunees. and
fxtures now or hereatiet o part ob the praperty. Al replacements and addittons shall also be covered by this Secunn
Instruinent. Al of (he loregoing 1« reteered 1o1n s Seeurity dnstrument as the “Property,

BORROWER COVENANTS 15y Borrower s faw ey seised of the estate hereby conveved and has the el te crant and

vonsey the Properts i that the Property is unescumbered, CACCP o encumby mees of record. Barrovwer warran.. aid will
defond generad s the e o the Propery against all claims wid demands. subject wany encunibiances of record,

THIE SECURITY INSTRUMENT combimes uniforn covenants for nattonzl use and non-unifon covenans with fimited
viriations o jurisdiction o COTSHLUES & uniform seeurity instrnmen covering read property,

UNIFORM COVENANTS. Borrower qnd Lender covenant and agree as foflows:

L Pavment of Principal and Interest: Prepayment aud Late Charges. Borrower sl promptly pay when doe the
principad of and interest an the debt evideneed by the Note il Anyprepayment and late chiarges due under the Note,

2. Funds for Taves ad Insurance. Subiect o applicable law or 0 a written wais or oy Lender. Borrower shal) Puy o
Lender on the da monthly pavments are due under (he Nole. until the Note is pard in fuill wosum ¢ ands" o o yearly tuxes
and assessments which May diiin priority over this Seeurily nstrument as a lien on the Property (b vearly leasehold vments
or groumd rents on e Praperty il anv: () vaurh hazard or PrOperty imsuranee premivms: (J yearly flood insurance premiums,
ihame e vearly Mortguge insurance premiums. if anyoand o) any sumis pavable by Rorrower 1o Lender, in HLLOIdRneY Wit
the provisivie of paragrapit &, i lew of the payment of mortgage insurance prentiums, These itlems are catled "Facron frems,
Lender mav. at any time. collect amd lold Funds inan amoun not 10 exceed the masimum ameunt a lender for a lederally
reiated morgage loan M requive Tor Barrower's escrow accoui under the federal Real Bstate Settloment Procedures Act of
1974 ws amended from tme 1o tme, 17 ULS.C Section 2601 ¢ seg. ("RESPA™) undess another law (i applies to the Funds
seis o lesser amount. 1 so. Lender may. at any ume. colleet und hoid Funds in ar amount not te exceed the lesser amount.,
Lender may estimane the amount of Funds duce on the basis of
Escrow ltems or otherwive in accordanee with applicabic lnw .

current data and reusonable estimates of expenditures of future

The Funds shall be held in an institution whose deposits are insured by o federal dgeney L Inslramentaiity. or entity
tmncluding Lender. # Lender is such an mstitution or in any Federa) Home Loun Bunk.. Lender shall apply the Funds o pay the
Escrov. hems. Lender I netl charge Borrower for holding ang appiving the Funds, amually analyzing the escrow secount, or
verifving the Eserow ltenis, unless Lender pavs Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 1o Py @ one-ume charee for an mdependent redl estate tay TepUring servige
used by Lender i connection with this toan. unless applicable Law rrovides atherwise, Unless gn agreement i muade or
applicabte law requires inmerest 1o he pand, Lenider shal] not be reguited v pay Borrewer any interest ar carnings on the Funds.
Borrower and Lender MaYTAgree i writing . however. tha inzerest shadl ve paid on the Fungs, Lender shall give 10 Borrower,
without charge. an annual wecounting of the Funds, showing ercdits and debas (o the Funds and the purpase Tor which cach
debit to the Funds was made. The Funds are pledeed ax additiona seeurity for all sums secured by this Security Instrument,

I the Funds held v Lender exceed the amounts permitted o be held by applicable Law. Lendes shall account 1o Barrower
for the excess Funds in accordance with the requiremenis of applicable taw. It the amount of the Funds held by Lender a anv
Ume i not sulticient o pay the Exerow lems when due, Lender mav so netily Borrower in writing. and. in such case Borrower
shall pay te Lender the aimours pecessary o make up the deticieney. Borrower shall make up the deftciency in no moere than
twelve monthly pavmenis, it Lenders sole diseretion,

Upon puvient in full of wl! sums secured by thix Security Instruntent, Lender shall promptly refund 10 Borrower HIT
Funds held by Lender. 1f) unger paragraph 21, Lender shall acyuire or sell the Praperty. Lender. prior 1o the acquisition or suje
ot the Property, spl apply o Funds held by Lender a1 the tme ol aequisition or sale us o credil against the sums secured by
this Seeurity Instrumen:,

3. Application of Payments, Unicss applicable law provides otherwise. ] puyimems received by Lender under paragruphs
Fand 2 shall be applicd: first. o anyprepayvment charges due under the Note: second. Lo dmounts payubie under puragraph 2:
third. w interest due: Toarth, 1o principal due; and fast. 1o any late charges due unider the Note,

4. Charges: Liens, Borrower shal) Py alt 1axes. assessments, charges. hes and impositions atributable o the Property
which may atian priony over this Security Instrument. and leaschald pavments or cround rents. i any. Borrower shull pay
these obligations m the ma-ier provided i paragriph 2. or if ned paid i that manner. Borrower shul] pax thenr on tme directiy
Lo the person cwed paymen:. Borrower shll pramptiy furnish 0 Lender all notices af amounts o be pard under this puragrapii,
H Borrower makes theae payments directh . Borrower shalf promipthy furnish to Lender receipts evidencing e [y

Borrower i promptly sscharee oy lien which has priority over this Security Instrument unless Borrow or- b agrees
WTINng (o the povinen: o (he cobzution secured by the Tien in o nuner acceplable o Lender: thy comesis in soued faith the Hen
byoor defends aguins enforcemon: of the hien in. legal procexdmgs which in e Lenders GPITHON operate 1o preven: the
enforeetient of e 1 or (o1 sectres from the hold e of the len an agreenient satsfiwney 1o Lender suborditing the hen 1o
this Seoaring Instrurmen, v Loy determine thaul amepart of the Property s subicet too o lien which NN LA Priony over
they Scearite Instrument, Lender Ty give Borrower a notjee wlentfyving the lien. Borrower shall salisiy tie lien or tuke one o
more of the aetions sct forth shove within 10 dav e ot the ziving of notice
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S Buzard or Properiy Insuranee. Horrower shy; rp Ui arpresermenis new existing or hereatter cieeted on tie

Propeny msured avamst Toss by D Do ds nctaded wizhin the e enlended coverape” and anv other lusards, including

Mloods or floodimg, Tor which Lender requires anstrimee. Ties iusurance shall be wamaned 1 the amounis and or the periods
that Tender vequires. The insitranee carrics providimg the nsurance shadl be chiosen by Buorrower subjeci o Londer™s appros
which shall not be unrcusenably withheld. 1 Borrower fuils o mainagin coverage deseribed above. Lender mav. at Lender's
opton, obina Goaeioe o prateet Tender's dghis e he Property in accordance with paragraph 7,

Al insurance policies and renewals shalt by decepiable 1o Lender it shall snclude & standard mortgave claus . Lendes
sitedl have the right 1o hold the pobcies aw renewals I Lender requires. Borrower shall prompiy give - Lender o) receipts ol
mitidd premiums and renewal notices b e ovent of Joss, Borrower shil! give prompi sotice o Lhe insuranee eareier and Lender,
Lender may make proaf of loss 1 not made promptly by Borrower.

Uniess Lender wnd Borrower otherwise agree in wriling. msurance groveeds shudl be applicd w resioration or repair of the
Property damuaged i the restoration or repair is evonomcally feasible wnd Lender's seenrity is not lessened. If the restaration or

LETIYRTR S e s
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seeured by this Seeuriy Instrument, whether or not then due. with any cxeess puid o Borrower. I Barrower abandons the
raperty. or does noet answer within 30 divs 2 norice from Lender that the insurance cierier has offered e settle a claim, then
Lender may wollect the insurance procecds. Lender muay use the praceeds o repair or restore the Property ar 1o pav sume
seetred by this Security Instrument. whether or not then due. The 30-day period will bagin when the potice is piven.

Uniess Lender and Borrower otherwise agree in writing. any application of proceeds to principat shall noi extend or
postpone the due date of the monthly pavments referred 1o in paragraphs | oand 2 or change the amount of the payments. I
ander paraeraph 21 the Property s acquired by Lender, Borrow or's Ngsn o any insurancs policies and proceeds resulting frem
damage o the Property prior to the acquisition shall Pitss (e Lender (o the extent of the sums sueured by this Security Insteument
immediately prior to the acguisition.

6. Oceupaney. Preservation. Maintenance and Protection of the Property: Borrower's Loan Application: Leaseholds.
Borrewer stull oecupy . establisi, and use i Property us Borrower s principai residence within sixty davs after the sxecution of
this Sceurity Instrument and shall continue 1o oeeupy the Property as Borrower’s principal residence Lor a1 Jeast one vear after
the date of occupaney. unless Lender otherwise agrees in writing. which consent shall not be unreasonabiy withheld. or unless
extenating creumstances exist which are bevond Borrower's control, Borrower sl not destrov. damage or impair e
Property. allow the Property to deterionte. or commit waste on the Property. Borrower shall be in default it any forfeire
action or proceeding. whethier civit or criminal. iy begun that in Lender™s pooad taith judement could result in forfeiiure of the
Froperty or otherwise materially impair the lien ereated by this Seeurity Instrument or Lender's seeuriny mterest. Borrower muas
cure such a defauls and reinstate, as provided in praragruph 18, by causing the action or proceeding o be dismissad with o riling
thaiin Lender™s pood taih determination. preciudes forfeiture of the Borrower's intereat in the Properts or other materl
impairment of the lien cremted by this Security Instrument or Lender™s security interest. Borrower shall also be i default of
Borrower. duzing the loan application process fave materialiy folse or inaceurate information or stutements 1o Lender (or faited
e provide Lender with any material informationy in connsetion with the Joan evidenced by the Note, including. but not Hmied
W representtions concerning Borrower™ s occupancy of the Property as @ prineipal residence. 1 this Seeurity Instrument is on o
feusehoid. Borrower shall comply with all the provisions of the lease. If Borrower acguires fee ute to the Property. the
fesehold and the fev title shall not merge unless Lender agrees o the merger in writing, )

7. Protection of Lender's Rights in the Property. {i Borrower fails o perform the covenants and agregments contained in
s Security instrument. or there is o lesu! proceeding thus may signifivantby atfeet Lender™s rights in the Property (such as a
proceedimg ir bunkruptey. probate. for condemnation or farfeiture or 1o enforee Jaws or regulations), then Lender may do and
miy for whai ver is necessary o protect the vidue of the Property and Lander's rights m the Property. Lender's actions iy
inciude paying am sums secured by g lien which fus priovity over this Security Instrument, appearing in courl., paving
reasonabie witornevs tees and entering an the Property to make repairs. Aithough Lender may take action under this paragraph
7. Lender does not hive to doso.

Amyamounts disbursed by Lender under this paragraph 7. shall become additional debt of Borrower sceured by this
Seaurity Istrument. Unless Borrower and Lender agree to other termis of payment. these amounts shall bear interest from the
date of dishursement st U Note rate and shall be payable. with interest. upon notice from Lender to Borrower requesting
mvinent.

8. Mortgage Insurance, If Lender reguired Ierlgege nsuranee as o condinon of making the lowm secured by this Secury
bBrtrument. Borrower iopay the premiums reguired 1o maintain the mortgage nsurence e ooffect 1 lor any reasen. the

msarance coverage reguived by Dender lapses or ceases wo he in of

ect. Borrower shall pay the premivms required 1o
ontain coverags substantizily equivalent o the motigage insurance proviousiy in ~ffect, a1 o cost substantially equivalen o the
cost te Borrower of the mortgage insurance previoush in eifect, trom un alternute morlgage insurer approved by Lender. If
sulstontially equivaleat mortgage insuraice coverage b not available. Bortower shail pay to Lender cacl month = sum equat to
cre-twelfth ol the vearly mortgage insuranee premium Being paid by Borrower when the insurance coverage fapsed or ceased 1o
be nreffect. Lender will accept. use and retain these payments as aloss peserve in liew ol mortgage nsurance. Loss reserve

Form 3025 9/90
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payiments mas no longer be required. w aption of Lender, il morteage insurance coveraee tn the wmount and for (he pueten!
thin Lender requires) prov ided by an msurer approyed by Lender again becomes availuble and is oblained. Borrow or shai: jun
the premimms required 10 muintin mortguge insuraney in eflect, or o provide a loss reserve, until the FeQUITEINent (07 morigagy
insurunee ends in accordance with any writlen agreement between Borrower and Lender or applicable law.

Y. Inspection. Lender or s agent may make reisonable entries upon and inspections of the Property. Lender shall give
Borrower notice ar the time ol or prior to an inspection speciying reasonable capse Tor the inspection.

10, Condenmnation, The proceeds of any award or claim for damages, direct or conscquential. in connection with am
Hand

condenmation or other taking of any part of e Property. or for conveyanee i lea of condemnati: . ure hereby assiges
shab be paid o Lender,

he cvemt ol ot Ly of the Property. the proceeds shall be applied o the sums secured by this Security Instrument,
whether or ot then due, with AV exvess piad 1o Borrower. In the event of o partiad taking of the Property in which the fuir
market value of the Propeny immediately beaore the taking is cqual to or greater than the amount of the sums secured by this
Seeurity Instrument imediateh before the taking. unless Borrowa and Lender otherwise agree mowriting, the sums seeured by
i Seeunty Instrument shall b redue, J by the aimcunt of the proceeds mltiplicd by the Tollessing fracoon: o the (ol
wmiount of the sumis secured munediately before 1he taking. divided by by the fair market vatue < the Properts nmmedisteiy
befere the king. Any balance shall ho puid 1o Borrower. In the event of a partial taking ol the Property in which the fair
narket vaiue of the Property immediately belore the wking 1% less than the amount of the sums seeured immedisiely before the
taking. unless Barrower und Lender otherwise agree in writing or unless applicable law otherwise prevides. the proceeds shall
be applied o the sums secured by this Security Instrument whether or not the sums are then due.

It the Property is abandoned by Borrower. or if, afier notice by Lender 1o Borrower that the condenmor offers to nuke an
award or settle o claim for damages. Borrower fuils 10 respond to Lender within 30 davs after (he date the notice is given.
Lender is autherized 10 collect and apply the proceeds. at s option, either 1o restoration or repair at the Property or (o the sums
seeured by this Seeurity Instrument. whether or not then due.

Unless Lender and Borrower atherwise agrec mowriting, any application of proceeds o principal shall not exiend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the smount of sueh payments,

L. Borrower Not Released: Forbearanee By Lender Not a Waix or, Extension of the ume for pavment or modification
of amorlization of the sums seeured by s Security Instrement granted by Lender w any successor in interest of Borrower shall
not operale ke release the Hability of the original Borrower or Borrower's siecessors in interest. Lender shall not be required Lo
commencee procecdings againad any suceessor in interest or refuse to extend timie for pavment or olherwise madily amortizenion
of the sums secured by (his Seeurity Instrument by rewson of any demund made by the original Borrower or Borrov er’s
SUCCEISOrs in interest. Any forbeurance by Lender in exercising any right or remedy shall not be g waiver of or preclude the
exercese of any right or remedy.

12, Successors and Assigne Bound: Jjoin and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and besefit the successors and assigns of Lender and Borrower. subject to the provisions of
paragraph 17, Borrower's covenunts o agreements shall be joint and several. Any Borrower who co-signs this Sceurity
Instrumient but does not exceure the Note: fa} Is co-signing this Sccurii_\ Instrument only o mortgage. grant and convey that
Borrower™s interest in the Property under the terms of this Security Instrument: (h) is nat personally obligated (o pay the sums
secured by Uns Seeurity Instrument: and () agrees that Lender and anv other Borrower may agree 10 extend, modify, forbear or
make any accommodations with regard to the terms of this Seeurity Instrument or the Nute without that Borrower's consent.

I3. Loan Charges. 1t the loan secured by this Sceurity Instrument is subject 10 a law wheeh sets maximum loan clarges.
and that law s finally interpreted so that the mierest or other ioan charges collected ar (o be collected in connection with (he
loan exceed the permitted limits. then: () any such loan charge shall be reduced by e amount Becessary to reduce the charge
o the permitted Limit: and (b any sums already collected from Borrower which exceeded permitted limits will be refunded 1o
Borrower. Lender muy choose o make this refund by reducing the princtpal owed under the Note or by muking a direct
pavment 1¢ Borrower. I o refund reduces principal. the reduction will be teated as a puriial prepavment withou ATHN
prepayment churge under the Note.,

14. Notices. Any notice o Borrower provided Tor in thi. Security Instrument shali be given by delivering it or oy mailimg
It by Tirst cluss mail unless applicuble Taw requires use of an ther method, The notice shall be divecied 1o he Property Address
or um - other address Borrower designates by notice 10 Lender. Any notce w Lender shall be grven by first class muail 1o
Lender’s address stated hercin or any other address Lender designates by notice to Borrower, Ay notice presided for in this
Security Instrument shalt be deemed 1o have buen given to Borrower or Lender when given as provided in this paragraph.

15 Governing Law: Severability, Tiis Security Instrument shalf. be governed by federa! Taw and the Law of the

Jurisdiction in which the Property is located. Tn the event tha any provision or clause of this Seeurity Instrement or the Note

contlices with applicable law, such conflier shall not aftect other provisions of this Security Instrement or the Nate which can be
given effect without the confl: ting provision. T this end the provisions of this Security Instrument and the Note are declared
o be severable.

16. Borrower's Copy, Borrower shull be given one conlormed copy of the Note and of ilus Seeurity Instrument.

Form 3025 9/90
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_ 17, lr.msAfu vt Propeess or a Heneficial Hiterest in bGoreower, Hoall e uny g of e Properiy or Ay Herest in g
Bsodd o tansterred par g Sl ant interest G Rorpo or Sl o s e and Borrower s oo g Trititral pessony witho
Londer s prior wiiyen vemsent. Lender gy o g ORtiens requere ivimedione payment i ull of ali s secured by (his
el N . e sl . T . . 5 . T . . . P
!‘lt.,Lllfll{‘ |T!&lFLPI!],f1!. Howoever, thie uplion shall B he exersiaoyd by Lonwer it caerving Boprombited by federg! L e ol Hie date
S5 L ey Distrument

ILender exordives the Ol Lender shall sive Borrow notice ol aceeleration, i socee shali provide @ pediod of IR
S By i {4 - o Gt 1 o HIH . - a1 i [ | . I
fow hrm:l Sdans o Gie date 1 oL s delsered o quailed within which Borrowes Batlst pay all sums sectieed by this
Seeuriy instrumen:. 1 Borrower fuils 1) pav these sums prior 1o (e SAPITEIOE O s poriod Lender mav jivoke wn remedies
pertintied by this Sceurity Instrument withaul furtier police .o demund o Borrower

8. Borrower's Right to Reinstate. i Borrovwer meets SR conditions, Borrowgs shall e the roby to hive
eniforement of his Securiny Tnstrunsen discontinged a1 any vime o Wt the egrtior iy

. SETRT ol Tl s or suen etpoer period s
dRphvanie L SO Lo el nient s bejure sabe of e Propergy PURSELT o Gy poser of sale contomned in gl

seenniy Tostrument: oy (b SRRy of O Judeniem cnloreing this Seeuriin instennmeny, Bose vonditions are thie Borrow Cr ) pavs

Lender adl sums whioh ten would be due winder this meewrits s mien and e Note as it o acccleration had oceurred: iy
cures amdefandt of wny oihey COVeNUNs v agreeniy

s dli expenses incurred in sroremng this Securs instremen.
i todima. bt poy Fmited to, reasoinile AHOPBeY T el and () tuhes such action as Lender man T‘éammuh!: rcq.uirc to assury
that the ien of this Security Instrameny, Lenders righta in the Propeny and Borrower's nhiigutin-m W puy e SUMS secared by
this Sceurity Instramen shall cominud unchunged. Lipon reinststenen; by Borrower, ihis Seeurity Instrumen and Ih;,‘
ebligations wocyred tiereby shall remuin Rully cifvetive as i1 no aveeleriyon bad vceurred. However, I|‘.f.‘~.I‘I‘L_‘hl Lo reinstate shail
netappiy in the cise of aceelermton under Paragraph 7,

Y. Sale of Note: Change o' Lingn Services. Uhe New or apartal amterest in the Noe together with this Securin,
Bostrianeng MY Do sold e or e ginne, o heut pros petice Borrower. A ke Wy vesuit g chanes in the entity (Ko,
ar e "Loan Servicer™s gt voeliects monthhy PUvIeats due wsder the Note gng Lhis Securiny instrument HTilt‘.l‘c adso b ong
Ormoie changes of the Loun Servieer aarekaed 1o wos e 6! the Note 11 thery ' |

Sacheange of the Lown Sen er. Borrower will pe

T notce wili state (he Taie and
s ob e new Loan Sericer and the address (o which pariients showsd be made, The notice witl abso comain g otivy
Ut atjon Teqlived by appiicable . 7

FIVUI s en notiee of the cliange 1 accordance with paragreph 14 gahove ang applicable fuw |

e

20 Huzardons Substinees, Borrow or shadl not cause or permil the presence. use. disposal. storage. gr release ol any
Huzardous Substances on or i the Propert . Sorrowe shin nod do, nor allog anvoie else w o do, ansthing affecting thp
Property that is s vioiwion ot am Eeyrommenial Law The preceding rwa sentenees shall oot apply o the Prosciiee, use, o
Morage ot the Properis of gl guantines of Havardous Subaiances thet e generadly recognived 1o be dpproprisie 1 normgl
resrdential uses and ;o Munienance of the Property

Borroscr shuli promouy vive Lender written netice of any Investiicdtion, claim, derand. lawsait or other action by am
governmental e regulaten HECHCE OF priviie party invels ing the Propersy and any fravardons Substanee or Eoviroamental Law
ol which Borower hus acrug: Knowledge, 1T Borrower learns . or s netified bvany governmertal or regulatery authesity. that
any removal or other remediation of any Havardeas Substanee alfecting the Property 1. necessary . Borrower shall prompuy tuke
alt necessary remediul detons i accordance with covitonmental Law

As used i this paragraph 200 "Hazardous Substariees are those substunces defined s toxic or hazardous substances by
Environmental Lav and (e fellowing substanges: gasaline, herosene, other immuble or toxic patroleum products, 1oxic
pusticides and herbicides, voiaile solvents . muterials centiuning asbestos or tormaldehyvde. and rudioactive materials. Ax used in
this paragraply 3¢, "Enviroamental Lav" meaps federal Laws and aws of the Jurisdiciion where the Praperiv s located that
relite to healih ety or envirenmentyl protection,

NON-UNIFORM COVENANTS, Borrower and Lender further conennt and agree as follmys

25 Aceeeraiion: Kemedies., Lender shall give notice 1o Borrower prior 1o acedleration following Borrower's breach
of any covenani or sareement in this Security Tnstrument {hut not prier (6 aoceleration under paragraph 07 unlesy
applicable law provides atherwise). The notice shalj specity: (a) the defavlis (b the action required L cure the defuuti;
e} u date, not less than 30 days from the date the notice i« given 10 Borravier, by which the default must be cured: ang
(e} thut tailure to core the default on or before the date specified in the notice My restlt in acceleration of the sums
secured by this Seaurity Tasocument and sale ol the Property, The nidice shall further inform Borrower of the right to
veietaic after acceleration ang the right 1o bring a court action to assert the son-existence of o default or any other
defense of Borrower to acceleration ang sale. If the detault is nol cured o o befure the date specified in the notice,
Lender, at it option, may require immediate bayment in full of sl sums secured by this Security Instrument withouot
turtber demund and may invoke the pover of sale and any other remedics pernmitted by applicable taw, Lencor shal be
entitied 1o collect alt expenses ineurred iy pursiing the remedies provided in thig paragraph i, incleding., bu: ot Hmited
t reasenable attorner - fees and cost - of title evidene

Form 3025 9/90

Fam i §



ook 781mer 283

IF Lender imvokes the power of sale, Lender shall give Borrower, in the manner provided in paragraph 14, notice ot
Lender's clection 1o sell the Praperny Trustee shadl give notice of sabe by public advertisement for the time and in the
manner preseribed by applicable law, Trustee, without denzind on Borrower., shalb sell the Property at public auction to
the highest bidder for cash ol sueh time and pluce in DeScto
County as Trustee designates in the notice of sale inone or more parcels and in amy order Trustee determines. Lender or
its desiznee may purchase the Property at any sale.

Trustee shall deliver 1o the purchaser Trustee's deed conveying the Propecty withou any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie cvidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the saic in the following order: ta) to ull expenses of the saie, including, but
not lmnted 1o, reasonable Trustee's and attorneys” fees: (h) to all sums seeured by this Security Instrument: and @) H
exeess o the persoir or persons legatly entitled to'it.

220 Release, Upon pavinent of all sums secured by this Seeurny Instrumient, Lender shall caneet this Seeurity Instrument
witheut charge o Borrower, I Trustee is requested o cancel this Security Instrument. all notes evidencing debt secured by this
Security Instrument shall be surrendered 10 Trustee, Borrower shall pay any recordation costs.

23. Substitute Trustee.  Lender. at it opton. min from time to time remove Trustee and appaint o successor trustee o
any Trustee appeinted hereunder by aninstrument recorded in the county in which this Sceurity Instrument is recorded.
Without convevanee of the Properiy, the successor trusiee shall succeed 1w all the title, power and duties conlerred upon Trustee
herenm wnd by applicabic fas

24, Riders to this Sccurity Instrument. 17 one or more riders are executed by Borrower and recorded tgether with this
Sccurity Tnstrument, the covenants and agreements ot cach such rider shall be incorporated into and shall amend and sup:plement
the covenants and agreements of this Seeurity Instrument as if the rider(s) were a purt of this Security Instrument.

{Check applicable boxiesi]

L Adjustabic Rate Rider [ ] Coendominium Rider E:J I-4 Family Rider

{ ! Graduared Pavment Rider E T Pranned Unit Develepment Rider . . Biweekh Pavment Rider
f Balioon Rider E_j Rat: Improvement Rider L .1 Sccond Home Rider
VA Rider | Other(xy [specilv)

: Voo
© Instiiment and®

.
)

s contained in this Secorit

B
v L I
~

BY SIGNING BELOW . Borrowe: accepts and agrees to the terms and coven:
S Tt ) SULS

inany rideris) exccuted by Borrower and recorded with it

Witnesses:
DONKLD E. LOVETT T Haresier O

-

- TERESA C. LOVETT

{Seul)

-Borrower

STATE OQF MISSISSIPPI, DeSoto  County ss:

On this 5th day of September . 1995 . personally appeared before me, the
undersigned authority in and for suid County and State. the within named
DONALD E. LOVETT and TERESA C. LOVETT
. who acknowledged
that they signed and delivered the foregoing instrument on the day and year thereiy mentioned.

Given under.my hand and seal of office.

. ; (\l | ,
My Gomimission Expires: /NN FAA e,
T Novembeg 27,. 1995 Notary Public Pdiigoy
- ®ep b This instrument prepared by: VET R T d
N ' T

n, ‘Ar‘t'%ﬁr E. Huggins, Attorney

2y, neendirPL'O. Box 8
'"_¢" Sputhaven, MS 38671 bage 6 of 6
601-342-1616
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